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At  a meeting  of  the  members  of  the  Mercantile  Li- 
brary  Company  of  Philadelphia,  held  at  the  Library  on 
Tuesday  evening,  January  11th,  1853.  Thomas  Biddle, 
Esq..,  was  called  to  the  chair,  and  Thomas  J.  Diehl  ap- 
pointed Secretary. 

The  report  of  the  Directors  and  Treasurer  was  read, 
and  on  motion  accepted. 

On  motion  of  William  E.  Bowen,  Esq..,  the  following 
gentlemen  were  appointed  tellers  to  conduct  the  election 
for  thirteen  Directors  and  a Treasurer,  to  serve  for  the 
ensuing  year,  viz:  Arthur  Ritchie,  James  E.  Gowen, 
and  John  S.  Fitchett. 

On  motion  of  William  E.  Bowen,  Esq.,  the  proceed- 
ings were  ordered  to  be  published  in  the  daily  papers. 

On  motion,  adjourned. 

THOMAS  BIDDLE, 

Chairman. 


Thomas  J.  Diehl,  Secretary. 


Digitized  by  the  Internet  Archive 
in  2017  with  funding  from 

This  project  is  made  possible  by  a grant  from  the  Institute  of  Museum  and  Library  Services  as  administered  by  the  Pennsylvania  Department  of  Education  through  the  Office  of  Commonwealth  Libraries 


https://archive.org/details/annualreportofma00appr_6 


THIRTIETH  ANNUAL  REPORT 


OF  THE 


[IIIIECTOKS  OF  THE  MERCANTILE  LIBRARY  COJIPAXY 

OF 

PHIXiADEIiPIIIA. 


Presented  at  a Meeting  of  the  Stockholders,  January  11, 1S53. 


The  Directors  of  the  Mercantile  Library  Company 
respectfully  present  the  following  summary  of  their  pro- 
ceedings during  the  past  year,  and  of  the  condition  of 
the  Institution  at  this  time. 

The  number  of  volumes  purchased  was  744,  at  a cost 
of  $719  60,  and  the  number  taken  out  for  home  perusal 
was  upwards  of  35,900. 

Numerous  valuable  periodical  publications  are  received 
at  the  rooms,  and  continue  to  add  to  the  attractions  for 
visitors ; of  the  latter  there  has  been  a steady  increase, 
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and  their  general  deportment  has  been  marked  by  the 
usual  propriety. 

Since  the  date  of  the  last  annual  report,  the  income  of 
the  “Cope  Fund”  has  been  made  available  for  the  purpo- 
ses of  the  Library,  in  the  manner  prescribed  by  its  founder. 

By  reference  to  the  Treasurer’s  report,  it  will  be  per- 
ceived that  the  receipts  during  the  year,  (including  the 
sum  of  $1,622  11,  on  hand  at  the  beginning,)  amount  to 
$8,533  07 ; and  the  disbursments  to  $7,401  06,  leaving 
a balance  in  his  hands  at  this  time  of  $1,182  01. 

The  incumbrances  against  the  property  have  been 
gradually  reduced,  and  will,  it  is  believed,  in  a few  years, 
be  entirely  removed. 

By  computing  the  number  of  volumes  belonging  to  the 
Institution,  that  have  been  perused  during  the  year,  an 
estimate  may  be  formed  of  the  quiet  enjoyment  that  has 
been  diffused  among  the  members,  by  the  intellectual 
treasures  within  their  reach.  Through  their  witchery, 
how  many  hours  have  been  redeemed  from  weariness — 
how  often  has  grief  or  anxiety  been  mitigated  under  their 
soothing  influence ; or  virtue  aided  and  invigorated  by 
their  salutary  teachings. 

Complacency  at  the  present  attitude  of  the  Company, 
may  well  be  pardoned  in  its  friends,  some  of  whom  toiled 
at  its  foundation,  until  it  has  grown  up  into  sunlight,  a 
temple  of  usefulness  and  beauty. 
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Long  may  it  continue  to  dispense  its  treasures  to  the 
youth  of  our  City,  and  remain  what  it  may  justly  he  des- 
ignated, the  proudest  trophy  of  our  Mercantile  commu- 
nity. 

Respectfully  submitted, 

By  order  of  the  Board. 

THOMAS  P.  COPE,  President. 
John  J.  Thompson,  Secretary. 
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JOHN  FAUSSET,  Treasurer. 


Abstract  of  Receipts  and  Payments  on  Account  of  tlic  Mercantile  Library  Company , for  the  year  1852. 
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W.  L.  bCHAFFER,  ) n ...  JOHN  FAUSSET,  Treasurer. 

T n r Committee. 

Joseph  0.  Grubb,  f 
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